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TOGETUER with all aud singolar the sights, weimbers, hereditanents, and appurtenances lo |
incitent or appetaining, inchoding a1 Toili-in stoves g reftigerators, heating, air comditioning, phasbing and electrical fistures, wa
to wall carpeting, Jences e Rales, and any other euptipment or Bxtures wow or herealier attachesl, connected or fitled i an Hianner,

ii lwiml: the inlertion of the paeties heselo it all suely fisluzes gl cquipment, other than Lousehgl] furnitwre, be considered 2 past of
ihe realty, )

TO HAVE AND YO 1OLD all and singular the said premises untg the Murtgagee, its successors and assigns forever,

The Mordgagor represents and warrants that saidd Mortgagor is seizel of the above deserild
the abave deserilnsl premises are free amb clear of all liens o7 glher encnmbranees; that the Mortgagor is Lawfully empoweresl to con-
vey ur encamber the soneg and that the Mortgagor will forever defendd the said prewises unto the Mostgagen, its suceessors and assyms,
om and aginst the Mortgagor and every person whomsoever Liwlolly claiming or 1o claimt the same or any part thereol,

he same Lelonging or In any waﬁ

Memises in fee simple alisolute; that

THE MOWIGAGOR COVENANTS AND ACREES &S FOLLOWS: ) )

. | That the Morteagor will promptly pay the principal and iaterest on the indebtedness evidenced by said promissory nole at the
limes and in the manner therein provided, _ :

2. “That this mortgape will secure the Mortgtagee for any additional sums which may be advanced heecafter, at the option of the
Mutgagee, for the payment of Laes, or pubilic assessments, hazatd instrance preminms, tepairs or other such Purpases pursuant o the
provisims of this morleage, and also for any loans or pvances may heseafter he made by the Mortgagee 19 the Muntpagor under
the anthority of Sec. 45-95, 1962 Code of Laws of South Caroling, as amended, of sinsilar stattes; and all sums so advanced shall bear

inlerest at the same rate or rales as thit provided in said pote enless otherwise agreed upoy Ly the partivs and shall be payable at'the

demand of the Mouigagee, unless otherwise provided in writing, ‘

3. ‘Fhat Mortgagor will keep the improvements on (he mortpaged premises, whether now existing or hereafter to he erceted, insuzed
against Joss by fire, windstonm and other lazands in a sum not Jess than the Tafance due heretmder at any time awl o g company or
‘ompnies aeeepable to the Morgagee, and Mortgagor does heeehy assign the policy or pulicies of insurance to the Mottgagee and
agrees that il such policies shalt be held by the Mortgagee should it so require atnd shall include Joss payable chses in favor of \he
Mortgagee; anel in She event of loss, Mortgagor will Kive innediate notice thereof 1o e Mortgagee by repisteral mail; amd should the
Mortgagor at auy time fail to heep said premises insured or ful to pay the premivms for stch insutance, then the Mortiagee may canse

such haproveiments to be insured in the name of the Mortgagor and seimburse itsell for the cost of such tnsurance, wilh interest as
hereinabove provided,

4, That the Mortpagor will keep all improvements upan the mortgaged premises in Rood repair, and should Mortgagot fail to do
. the Morteagee nuy, at jtg option, enter upon said premises and make whalever repairs are necessary charge the expenses for such
repaits to the mortgage debt and collect the same under this mortgage, with interest as heteimabeve provided, . ‘

3. That the Mortgages may at any time require the ssuance and majutenance of insurance wpon the Jife of any person obli?'alcd
under the jndebleduess secured hereby in 2 sum sulficient to pay the mortgage debt, with the Mortgavee as beneficiary, and if the

grf:niunu are not otherwise pakd, the Mortgagee may pay sa'd premiums and any amwunt so paid shall become a part of the murtgage
cht,

6. That Mortgagor aprees to pay all tases and other pullic assessments levied against the mortgaged premises on or before the
due dates thereof and 1o exhibit the receipts therefor at (e offices of the Mortyapee immediately upon payment, and should the Mort.
rager fail o pay such taves and assessments when the sapee shall fall due, the Mottgagee may, al its option, pay the same and charge
the amounts so paid to the moityase debt and collect the same under this mortgge, with interest as above provided.

T That if this martttage secures a “construction luan”, the Mortpagor agrees that the principal amount of the indebtedness hereby
secured shall be dishnesed 1o the Mortgagor in periolic Jayments, as construclion progresses, in accordance with the tenns and condi-

lit;ns of a Construction Loan Agreement which is separately exceuted but is myle g part of this martyage and incorporated hercin by
telerence,

8. That the Mortgagor wil not further encumber the premises above described, without the prior consent of the Morluiﬁfe. and
should the Mortgipar so ercumber such premises, the Mortgee may, at ts option, declare the indebtedness hereby sccured to he
immediately due and payable and may institute any proceedings necessary o collect said indebtedness,

. 0. That shaul] the Mortgagor alicnate the mortgaged premises by Contract of Sale. Bondl for Title, or Deed of Conveyance, and
the within mortgage indebtedness it not paid i full, the Morteapor or his Purchaser shall e sequired to file with the Associalion gn
application for an assimplion of the motditage indebterdiess, pay the reasgnable cost as renptized by the Association for processing the
assimption, farnish the Association with a copy of the Contract of Sule, Bond for Title, or Deedd of Comveyance, and have the interest
rate on the loan halance existing at the time of transfer maxlified] by increasing the interest rate on the said loan halance 1o the maxi-
i tate per anntn pomitted Lo be ehargal a1 that tane by spplicahle South Carolina law, or a Jesser incacase i interest rale as may
be determined by 1he Association. The Association will notify the Mortgagor or his purchaser of the new interest sate amd monthly pay*
ments, and will il him a new passliook, Should the Mortgagor, or liis Purchaser, fail to comply with {he provisions of the within
paragraph, the Mortgagee, at jts oplion, may declare the Indeltedness hereby seeured to be inmediately due and payabla and may
institute any proceedings necessary to colleet sakd Indebtedness, :

10 That showh! the Mortgagor fail to take payments of principal and interest as e on the promissory note and the sume shal be
unpail for a perind of thirty (30) days. or if there should be any failure to comply with and ahide by any by-laws or the charler of
the Mortganee, or any stipulations sct out in this morigage, the Masteagee, at its aplion, way write o the Martgagor at his List bnown
adldress giving hing thirty {30} days in which to rectify the said defanlt and shonld {he Mortgagor Liil to rectily said default wilhin the
said thinty days, the Mortgazee, may. at its oplion, increase e interest fate o the ko Dabanee for the remaining teom of the loan or
for 2 lesser term to the marimum Fate per annn pennitted to be charged at that time by applicalle South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will e adjusted accordingly,

1), That shaul] the Mortgagor fail 1o make payiments of principat and interest as dhie on the Promissory note and should any monthly
installment become past due for a period in excess of 15 days, the Mortgagee may collect 1 "late charge” not to exceed an amount

equal to five (5% ) per centum of any such past due installment i order to cover the extra expense incident to the handling of such
delinquent payments,

12. That the Mortgagor heteby asstgns to the Martgagee, its sucevssors and assigns, all the tents, ssues, and profits 2ceruing from

e mortgaged premises, ~claining the right to collect the same so long as the debt herehy secured is not in anears of pavmient, but
should any part of the principal indebtedness, or interest, taves, or fire insurance premiting, be past due and wnpaid, the Morlgapes
may without notice ar further proceedings take over the mmtgaged premises, if they shall e acenpied by a tenant or tenants, and
eolleet said rents and profits and apply the same 10 the indebtedness herely wenrea, without liahility 10 acvount for anything more
than the rents and profits aclually mlfrdnl. less the cost of collection. aml any tenant is anthorized, upon request by Mortgagee, l
make all rental payments direct 1o the Martgager, withan linbililf' ta the Morteagar, wtil atifil to the contruy by the Moitasgee;
and shoukd sald premyises at the time of such defavlt be eccupind by the Martgavor, the Mortgagee may apply to the Judge of the
County Court or ta any Jdee of the Comt of Common Pleas who shall be resident or presiding iy the cunnty aforesalll for the appoint.
ment of a reeeivee with autharity 1o ake passession of said premises and collect such rents anel prolits, applying sald rents, after mr-
Y

inﬁ "ll:d cost of collection, to the morgage debt without Giability to account for aupthing more than the reuts and profits actual
collecled,

13. That the Mortgagee, a1 jis option, may require the Mortzagor to pay to the Mortiagee, on the finst day of each month uniil the
note secured hereby i fully paid, the follawing sums in addition t the payments of principal and interest providel i sakd note; a sum
equal to the preminms that will neat become due and payable an policies of mortitage guaranty ingance (i applicablle), lire and other
hazard insnrance covering the tnortageed property, plis Laves, amd assessicnts el e an the mongaged premises {all a8 estimated by
the Morteagee ) less all sitms already paid thetefor, divided by the number of manths to cdapse before one maouth prior to the date when
such premins, taves, aml asessients will be dup and payable, such sums to be held Iy Mortgagee to py :.1i|‘ premiums, Laxes and
apecial assessments, Should these Payments eveeedd the amount of payinents actually made hy the Morteagee for tases, assessmenls, o
insurance preminms, the exess may be credited by the Morteager on subsequent Payments to be made by the Martgagar if, hawever,
$ad sumns shall be insufficient to make said pavments when the ame shall becume shie il payahle, the Mortuagar shall pay 1o the
Mortzagee any ankmnls nevessary to make up the deficien . The Mortgaror fusther acrees that at the end of ten years from the iale

cal, Morteacee may, at its option. 2 by for rencwal of mortgage miacanty or sinilas Insurarce (if applicabe) covering the hatance
then remaining dve on the maortgage J:Y.n. and the Mortgagor may. at its optiun, puy the single preminm requited for the m:ulnlnﬁ
years of the tetm. or the Mortgagee may pay such premium amd add the same to (e marteage debt. in which event the Morteagor sha

repay to Mortcagee such premdum payment, with interest, at the rate spevified In sabl promissory note, in equal monthly installments
ovet the temaining payment period.
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